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Item No. 9. Other Events

In its meeting held today, the Board of Directors approved a new plan of action on operations
whereby the Company wil transition from active shipping operations toward a business model focused on
maximizing the value of its assets by strategically leasing them to other operating companies. The transition
is intended to strengthen revenue stability, preserve asset value, and ensure that the Company and its
management remain able to fulfill their obligations to all stakeholders during a time where various factors
critically impact the domestic shipping industry. The Board of Directors will endorse the same to the
stockholders for approval in the coming annual stockholders’ meeting.
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